(XURSHDQ &RPPLVVLRQ 3UHVV UHOHDVH

&RPPLVVLRQ HIWHQGV E\ RQH \HDU WKH DSSOLFDWLRQ GDWH IF
SDFNDJH

%UXVVHOV JHEUXDU\

7KH &RPPLVVLRQ KDV SURSRVHG D RQH \HDU HIWHQVLRQ WR WKH HQWU\ LQ\
UHYLVHG ODUNHWYV LQ )LQDQFLDO ,QVWUXPHQWY 'LUHFWLYH RU OL),"' ,,

7KLV LV WR WDNH DFFRXQW RI WKH H[FHSWLRQDO WHFKQLFDO LPSOHPHQWD
PDUNHW SDUWLFLSDQWY 7KH (XURSHDQ &RPPLVVLRQ KDV WRGD\ SURSRVHG
DXWKRULWLHY DQG PDUNHW SDUWLFLSDQWY RQH DGGLWLRQDO \HDU WR FRI

ODUNHWY LQ JLQDQFLDO . QVWUXPHQWY 'LUHFWLYH NQRZQ DV OL),",, 7KH Q
7KH UHDVRQ IRU WKH HIWHQVLRQ OLHV LQ WKH FRPSOH[ WHFKQLFDO LQIUD\
oL),",, SDFNDJH WR ZRUN HIIHFWLYHO\ 7KH (XURSHDQ 6HFXULWLHY DQG 0D

FROOHFW GDWD IURP DERXW WUDGLQJ YHQXHYV RQ DERXW PLOOLRQ ILQ
UHVXOW (60%$ PXVW ZRUN FORVHO\ ZLWK QDWLRQDO FRPSHWHQW DXWKRULV
WKHPVHOYHYV +RZHYHU WKH (XURSHDQ &RPPLVVLRQ ZDV LQIRUPHG E\ (60%
DXWKRULWLHV QRU PDUNHW SDUWLFLSDQWY ZRXOG KDYH WKH QHFHVVDU\
GDWH E\ ZKLFK WKH OL),",, SDFNDJH ZDV LQLWLDOO\ VFKHGXOHG WR EHFRP
HIFHSWLRQDO FLUFXPVWDQFHY DQG LQ RUGHU WR DYRLG OHJDO XQFHUWDL
HIWHQVLRQ ZDV GHHPHG QHFHVVDU\

-RQDWKDQ +LOO &RPPLVVLRQHU IRU )LQDQFLDO 6HUYLFHV )LQDQFLDO 6WD
*LYHQ WKH FRPSOH[LW\ RI WKH WHFKQLFDO FKDOOHQJHYV KLJKOLJKWHG E\ (
GHDGOLQH IRU OL),",, :H ZLOO WKHUHIRUH JLYH SHRSOH DQRWKHU \HDU WHF
QHFHVVDU\ FKDQJHVY WR WKHLU VA\VWHPVY OHDQZKLOH ZH DUH SUHVVLQJ DK
LPSOHPHQW OL),",, DQG H[SHFW WR DQQRXQFH WKRVH PHDVXUHV VKRUWO\

7KLY HIWHQVLRQ ZLOO QRW KDYH DQ LPSDFW RQ WKH WLPHOLQH IRU DGRSW
PHDVXUHV XQGHU OL),"',, OL),5 7KH (XURSHDQ &RPPLVVLRQ ZLOO SURFHHG
RI WKH QHZ GDWH RI HOQWU\ LQWR DSSOLFDWLRQ RI OL),",, 7KLV ZLOO SURY
SURYLVLRQV

$ SHULRG RI PRQWKY EHWZHHQ WKH DGRSWLRQ DQG WKH HQWU\ RI DSSOL
IRUHVHHQ WR WDNH DFFRXQW RI WKH YHU\ KLJK OHYHO RI FRPSOH[LW\ RI W
GHDGOLQH LV VWULFWO\ OLPLWHG WR ZKDW LV QHFHVVDU\ WR DOORZ WKH \
ILQDOLVHG

%DFNJURXQG

oL)," FRYHULQJ VHFXULWLHY PDUNHWY LQYHVWPHQW ILUPV DQG LQWHUPHC
WKH ILQDQFLDO FULVLVY WR KHOS IRUJH D PRUH FRPSHWLWLYH DQG LQWHJU
UHFHQW HYHQWY DQG PDUNHW GHYHORSPHQWY KDYH GHPRQVWUDWHG ZHDN
SULQFLSOHV DQG KLJKOLJKWHG DUHDV LQ QHHG RI UHLQIRUFHPHQW RU UH

oL),",, bLPV WR DGGUHVV WKHVH ZHDNQHVVHYV E\ UHLQIRUFLQJ DQG UHSODTF
VHFEXULWLHY PDUNHWYVY ,Q SDUWLFXODU

LW HQVXUHV WKDW WUDGLQJ WDNHVY SODFH RQ UHJXODWHG SODWIRUPYV
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