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FSB proposes framework for the international regulation of 
crypto-asset activities  

The Financial Stability Board (FSB) today published a proposed framework for the international 
regulation of crypto-asset activities 
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Notes to editors  

The reports published today stem from the FSB statement, in July 2022, which outlined the 
work being undertaken by the FSB and international standard-setting bodies to address the 
potential financial stability risks posed by crypto-assets, including so-called stablecoins.  

The FSB published an updated assessment of risks to financial stability from crypto-assets in 
February 2022. The report warned that crypto-asset markets are fast evolving and could reach 
a point where they represent a threat to global financial stability due to their scale, structural 
vulnerabilities and increasing interconnectedness with the traditional financial system. 

The FSB coordinates at the international level the work of national financial authorities and 
international standard-setting bodies and develops and promotes the implementation of 
effective regulatory, supervisory, and other financial sector policies in the interest of financial 
stability. It brings together national authorities responsible for financial stability in 24 countries 
and jurisdictions, international financial institutions, sector-specific international groupings of 
regulators and supervisors, and committees of central bank experts. The FSB also conducts 
outreach with approximately 70 other jurisdictions through its six Regional Consultative 
Groups. 

The FSB is chaired by Klaas Knot, President of De Nederlandsche Bank. The FSB Secretariat 
is located in Basel, Switzerland, and hosted by the Bank for International Settlements. 

For further information on the FSB, visit the FSB website, www.fsb.org. 
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