


http://www.acifma.com/


http://www.acifma.com/


http://www.acifma.com/


 
 
 
 
 

 
 

ACI - The Financial Markets Association  
8 Rue Du Mail 
75002 Paris France 
www.acifma.com  

MEMBERSHIP 

ETHICAL CONDUCT 

EDUCATION 

 
 
 
 
3.6 On the policies and procedures that Market Participants should have to handle and respond to 

potentially improper practices and behaviours effectively, the FX Global Code mentions that: 
 
A Investigations must be completed and their outcome must be determined within a period of not more than 

five business days. 
B The report and results should never be brought to the attention of relevant regulatory or public authorities, 

should always be kept internal. 
C It may be appropriate to escalate (internally) and report (externally) before conclusion of the investigation. 
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6 – Risk Management & Compliance 
 
 
6.1 What sources is the middle office allowed to use in order to obtain market data for valuation purposes? 
 
A Screen services only. 
B Voice brokers and risk managers only. 
C Screen services, brokers and other third-party providers. 
 
 
6.2 Market Participants have a framework for risk management and compliance practices. How should this 

be managed and implemented?  
 
A By having segregation of duties and independent reporting lines between Risk and Compliance and 

Sales/Trading. 
B By having adequate outsourcing partners where Market Participants can delegate internal functions. 
C Training would not be necessary for personnel working within these frameworks. 
 
 
6.3 A Prime Broker may reject a trade given up if: 
 
A The trade is within the specified tenor limits. 
B The trade is not within the specified credit limits. 
C The trade details provided by the executing dealer and the client match. 
 
 
6.4 Quoted market prices are the best guide to a fair valuation of trading positions. When obtaining external 

data for valuation purposes what does the FX Global Code state about the source of that data? 
 
A To use prices from brokers. 
B A source/function independent of the front office should check prices and mark-to-market valuations are 

measured accurately and correctly. 
C Should be obtained from your counterparty to the last trade. 
 
 
6.5 According to the FX Global Code, what are good market practices for Market Participants that regularly 

mark-to-market the value of their trading positions? 
 
A Local reference rates. 
B Prices quoted by a broker as good levels. 
C Quoted market prices. 
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